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The best way to behave when crisis strikes is to be brave

FORTH COMING PROGRAMMES FOR THE MONTH OF MARCH 2007

DATE/TIME TOPIC VENUE

Thursday

March 01, 2007

5.00 pm

Indira Priyadarshini

Auditorium,
Public Gardens

Hyderabad

Public meeting on Union Budget 2007

Details inside

Tuesday

March 06, 2007

5.00 pm to 8.00 pm

KLN Prasad

Auditorium, FAPCCI,

Red Hills, Hyderabad

Clause by Clause Discussion on Union Budget 2007

Details inside

Saturday

March 24, 2007
10.00 am to 1.00 pm

Surana Auditorium,

FAPCCI, Red Hills,
Hyderabad

Half Day CPE Seminar on
Section 145A of the Income Tax Act,

1961 and AS2 - Valuation of Inventories
Details inside

Saturday

March 17, 2007
9.30 am to 5.30 pm

Katriya Hotel

Raj Bhavan Road,
Somajiguda,

Hyderabad.

CPE Seminar on Bank Audit

Details inside
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Become righteous and you are free from wrongs

PUBLIC MEETING ON UNION BUDGET 2007

Day & Date : Thursday March 01, 2007

Time : 5.00 pm

Speakers : CA M.R.Vikram,

CA Rajendra Kumar,

CA P. Bhanusekhar

Venue : Indira Priyadarshini Auditorium,

Public Gardens, Hyderabad

CPE SEMINAR ON BANK AUDIT

Day & Date : Saturday March 17, 2007

Time : 9.30 am to 5.30 pm

with tea and lunch breaks. (Registrations commence at 9.00 am)

Topics : A. RBI Circulars & Notifications and New NPA Norms

B. Documents & Security Verification -

Practical Issues in Branch Audit

C. Audit in Computerized Environment

D. Using MS Excel in Bank Audit

Speaker : Eminent Speakers will address the issues

Venue : Katriya Hotel Raj Bhavan Road,

Somajiguda, Hyderabad.

Delegate Fee : Rs. 750/-

CPE

CREDIT

6 HOURS

CLAUSE BY CLAUSE DISCUSSION ON UNION BUDGET 2007

Day & Date : Tuesday March 06, 2007

Time : 5.00 pm to 8.00 pm

Speakers : CA PVSS Prasad

Shri Baalu Radhakrishna

Venue : KLN Prasad Auditorium, FAPCCI,

Red Hills, Hyderabad

Delegate Fee : Rs. 250/-

CPE

CREDIT

3 HOURS
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HALF DAY CPE SEMINAR ON SECTION 145A OF THE INCOME TAX ACT, 1961

AND AS2 - VALUATION OF INVENTORIES.

Day & Date : Saturday March 24, 2007

Time : 10.00 am to 1.00 pm (followed by Lunch)

Speakers : CA Vemulapati Sridhar

CA Samuel Nagadesi

Venue : Surana Auditorium, FAPCCI, Red Hills, Hyderabad

Delegate Fee : Rs. 200/-

CPE

CREDIT

3 HOURS

ANNOUNCEMENT

Last date for Completing 2006 CPE Hours extended to 31 March 2007.

OBITUARY

PVSR PRASAD, Date of Demise 20-02-2007, M.No. 15463

To be really independent means not even to lean on excuses
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Exemption:

Diesel for generation of electr icity required for
manufacture of polyester yarn is "Raw Material" entitled
for concessional rate of tax.

Commercial Taxation officer, Udaipur Vs. Rajasthan
Taxchem Limited - (2007) 5 VST 529 (SC).

Account Books:

Finding of tribunal regarding non - maintenance of proper
accounts and suppression of production are finding of
fact; no interference by Court unless there is an error of
law.

Melton India Vs. Commissioner of Trade Tax, U.P.
(2007) 5 VST 613 (SC)

Limitation - Revision:

Revision stayed by Commissioner for pending disposal
of appeal before tribunal. Time spent in litigation before
the tribunal not to be taken in computing the limitation.

Vensa Biotek Limited Vs. Commissioner of Commercial
Taxes, Hyderabad (2007) 5 VST 388 (APHC)

Court Fee:

Writ petition challenging several orders on same set of

facts and on same grounds. Only one set of Court fee

payable.

M. Leonard Ashok Vs. Commercial Tax Officer - 1, Chittur

(2007) 5 VST 635 (ker).

Works Contract:

Dealer opting to pay composition of tax not entitled to

claim exemption on portion of turnover.

T. H. Venkate Gowda Vs. Commissioner of Commercial

Taxes in Karnataka, Banalore (2007) 5 VST 553 (karn)

Sale of "Those Goods":

Sale of rough granite blocks for export as tiles after

cutting into slices and polishing.  Not entitled to emption

under section 5(3) of Central Sales Tax Act 1956.

State of Karnataka Vs. Goa Granites (2007) 5 VST 434

(Karn).
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