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THAT OUT OF SIGHT IS OUT OF MIND IS TRUE OF MOST WE LEAVE BEHIND.

CPE PROGRAMME ON EXCEL AS
AN AUDIT TOOL FOR CONDUCTING BANK BRANCH AUDIT

Day & Date : Saturday 7th March 2009
Time : 4.30 p.m. to 7.30 p.m.
Venue : Branch Premises
Topic : CPE Programme on Excel as an Audit tool for

Conducting Bank Branch Audit
Speaker : CA. D. Premnath, Hyderabad.

FELICITATIONS TO NEWLY ELECTED CHAIRMAN - SIRC OF ICAI

Day & Date : Monday 9th March 2009
Time : 5.30 p.m. with high Tea
Venue : Branch Premises

INDIRECT TAXES CLINIC
(EXCISE DUTY, SERVICE TAX AND VAT)

We are planning to organise series of clinics on various subjects to enable the
members to seek advice and to clarify their doubts by visiting the branch  and
consulting the Advisors on the said date.

CPE SEMINAR ON BANK BRANCH AUDIT
Day & Date : Thursday, 19th March, 2009
Time : 9.30 a.m. to 5.30 p.m.
Venue : Katriya Hotel, Rajbhavan Road, Somajiguda, Hyderabad.
Delegate Fee : Rs. 750/-
Registration : 9.30 a.m. to 10.00 a.m.
Inauguration : 10.00 a.m. to 10.30 a.m.
Chief Guest : CA. Amarjit Chopra, Vice - President - ICAI
Session-I : 10.30 a.m. to 11.30 a.m.
Topic : Bank Branch Audit – Planning – An overview
Speaker : Mr. Ishwar Chandra, Agra
Tea Break : 11.30 a.m. to 11.45 a.m.
Session-II : 11.45 a.m. to 12.45 p.m.
Topic : Bank Branch Audit- Critical Execution areas with

specific reference to IRAC norms
Speaker : Mr. S. Ananthan
Interaction with : 12.45 p.m. to 1.00 p.m.
the Speakers

Lunch Break : 1.00 p.m. to 2.00 p.m.
Session-III : 2.00 p.m. to 3.00 p.m.
Topic : Reporting & Certification requirements – A detailed analysis
Speaker : Mr. Vijay Govind
Tea Break : 3.00 p.m. to 3.15 p.m.

Session-IV : 3.15 p.m. to 4.15 p.m.
Topic : Bank Audit in Computerised Environment
Speaker : Mr. Jawahar

Session-V : 4.15 p.m. to 5.15 p.m.
Topic : Basel II
Speaker : Mr. Patnaik,* AGM, IOB

Interaction with : 5.15 p.m. to 5.30 p.m.
the Speakers
Vote of Thanks : 5.30 p.m.

Note : Cheques to be drawn in favour of “Hyderabad Branch of SIRC”

CERTIFICATE COURSE ON INTERNATIONAL TAXATION
Organised by : International Taxation Committee of ICAI and

Hosted by : The Hyderabad Branch of SIRC of ICAI
From 21st Mar - 2009  to 4th July- 2009  (10AM to 5.30PM)  ( on Saturdays)

at
The Hyderabad Branch of SIRC of ICAI

"ICAI BHAVAN", 11-5-398/C, Red Hills, Hyderabad - 500 004.

The Certificate course in International Taxation commences on 21.03.2009 in Hyderabad.
The registration for the course is open. The registration fees of Rs.25,000/- can be paid
online by clicking on the link http://www.icai.org/ccm.html?progid=17 or through DD/
Pay order drawn in favour of "The Secretary, The Institute of Chartered Accountants of
India", payable at New Delhi.

The applicant is required to submit a hard copy of the application form at either of the
following addresses irrespective of the mode of payment i.e. online/ D.D/ Pay order.

Ashish Bhansali
Nodal Officer
Certificate Course on International Taxation
ICAI Bhawan, A-94/4, Sector -58,
Noida-201301
0120-3045923
citax@icai.in

CA. Desam Swami Reddy
Chairman
Hyderabad Branch of SIRC of ICAI
ICAI Bhawan
11-5-398/C, Red Hills,
Hyderabad - 500 004
9440059898

Further details regarding the scheme of the course, registration form etc. can be
downloaded from the under-mentioned link:

http://www.icai.org/post.html?post_id=3859

Course curriculum and faculty:

The topics of the course would include such as overview of International taxation,
tax treaties, main trends and evolutions of model conventions, interpretation of
treaties, concept of residence and all other articles of model conventions. Other
topics such as Authority for advance ruling, TDS under Sec 195 and DTAA, Tax
implications of expatriates, partnerships under the treaty law, triangular cases, tax
heaven countries, concept of controlled Foreign corporations, Hybrid financial
instruments, Electronic commerce and taxation, Transfer Pricing, Case studies on
specific treaties etc.

Eminent faculty who have rich practical experience from Mumbai, Bangalore,
Chennai, Delhi and Hyderabad are being lined up to deal with different topics of the
course.

The course will be conducted on Saturdays (on some Fridays also) spreading
over 16 weeks. It will be followed by the Assessment test as per the rules
prescribed by ICAI. Details of specific sessions along with respective faculty
would be hosted on Branch website very shortly.

Contact  Persons :

v CA. Mahesh P.Sarda, Programme Director
Chairman ,Direct Taxes Committee
Mob : 098250 76020 e-mail : mps@sardaandsarda.com

v CA.Shanti Lal Daga, Chief Co-Ordinators,
Central Council Member
Mob : 98490 23555 e-mail : dagasl@rediffmail.com

v CA. J. Venkateswarlu, Chief Co-ordinator,
Central Council Member
Mob : 93910 17738 e-mail : jv9009@hotmail.com

v CA.D. Swami Reddy, Chairman,
Hyderabad Branch of SIRC of ICAI
Mob : 94400 59898 e-mail : swamidesam@yahoo.com

v CA. P.V.S.S. Prasad,  Course Co-ordinator,
Mob: 93910 48686 e-mail : pvsatya.prasad@gmail.com

v Mr. Ashish Bhansali, Nodal Officer,
Certificate course on International Taxation
Mob: 97176 54142 e-mail : citax@icai.in

All are requested to attend the programme

CA. M. Devaraja Reddy

Day & Date : Wednesday 18th March 2009

Time : 6.00 p.m. to 7.30 p.m.

Venue : Branch Premises

Panel of Advisors : CA. Madhukar N. Hiregange, FCA, D.I.S.A(ICAI),
CA. Satish Saraf, FCA

CPE CREDIT
 3 HOURS

CPE CREDIT
6 HOURS

* Awaiting confirmation.
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COMPUTER AWARENESS PROGRAMME FOR SENIOR MEMBERS
Day & Date : Saturday 28th March 2009

Time : 5.30 p.m. to 7.30 p.m.

Venue : Branch Premises

Topic : Computer Awareness Programme for Senior Members

Speaker : CA. D. Premnath, Hyderabad.

THE CHAPTER OF ACCIDENTS IS THE LONGEST CHAPTER IN THE BOOK

ISA PRACTICAL TRAINING CLASSES
ISA Professional Training consists of Presentations/ Demonstrations/ Case Studies/
Question Answer Sessions / Discussions by experienced faculties.

ISA PT refers to professional Training and not Practical Training, as is construed by
some. During the 100 hour PT, which is mandatory, the faculties provide plenty of
practical inputs.

Name of the Publication Price (Rs.)

Minimum of 30 participants

Manual on Internal Audit 400.00

Code of Ethics 240.00

Manual Concurrent Audit of Banks 450.00

Technical Guidence note on Revenue Recognition for Software 100.00

Code of Governance for NGO’s 250.00

Training Material on Internal Audit 600.00

Technical Guide on Information System Audit 250.00

Technical Guide Review & Certification of Investment Risk 225.00
Management System process of Insurance Companies

Technical Guide Audit in Telecom Industry, Revenue, 600.00
Fixed Assets & Related Operating Cost

Compendium of Guidence Note Accounting  (As on July 1, 2006) 350.00

Technical Guide on Accounting for Microfinance Institutions 150.00

Hand Book on Foreign Trade Policy and Guide to Export 200.00
& Import

The Accountancy Profession and Economic Development 500.00
in India

Guidence Note on Recognition of Revenue by Real Estate 30.00
Developers

Guide to Implementing Enterprise Risk Management 150.00

Insurance Broking 150.00

Standerd on Internal Audit (SIA) 1* 25.00

Standerd on Internal Audit (SIA) 2* 25.00

Standerd on Internal Audit (SIA) 3* 25.00

Standerd on Internal Audit (SIA) 9* 25.00

Standerd on Internal Audit (SIA) 10* 25.00

Standerd on Internal Audit (SIA) 11* 25.00

Standerd on Auditing (SA) 250* 50.00

Standerd on Auditing (SA) 260* 50.00

Standerd on Auditing (SA) 240* 50.00

Standerd on Auditing (SA) 300* 50.00

Standerd on Auditing (SA) 315* 50.00

Standerd on Auditing (SA) 330* 50.00

Standerd on Auditing (SA) 560* 50.00

Standerd on Auditing (SA) 570* 50.00

* Plese visit our website : www.icai.org for Name of the Title for the same.

Chairman : CA. Desam Swami Reddy 040-24752893  /  9440059898 desamswamireddy@gmail.com

Vice-Chairman : CA. Venkatram C 040-23376362  /  9849069009 cvr@cvrandco.com

Secretary : CA. Venkateswara Rao. Adusumilli 040-23812913  /  9246539689 adusumilli_v@yahoo.com

Treasurer : CA. Gelli Dayakar 040-6660391 /  9849026209 dayakar_gelli@yahoo.com

SICASA Chairman : CA. Vemulapati Sridhar 040-23511114  /  9849231110 vemulapati@yahoo.com

Date : 28th and 29th of March 2009
(Total of 6 Saturdays & 6 Sundays)

Time : 9.30 a.m. to 5.30 p.m.

Venue : Branch Premises

v Empanelement of CA firms with serious fraud

Investigation (SFIO) 23-2-2009

v Announcement on Admission as fellow members 20-2-2009

v Release of New Code of Ethics 20-2-2009

v Certificate course on Master in Business finance 20-2-2009

v Extension of CPE Credit Hours Compliance

date for the year 2008 from 31st January,

2009 to 31st March, 2009 18-2-2009

v Procedure for appointment of Branch Statutary Auditors

in Public Sector Banks (PSBS) for the year 2008-09 11-2-2009

v Vision - Mission and Action Plans - 2009

by Sri Uttam Prakash Agarwal

v Special Communication to members on Satyam Issue 6-2-2009

Date of hostingName of the Subject

Please visit our website : www. icai.org
(what’s new section) to know more on the following subjects :

ICAI PUBLICATIONS (NEW) FOR SALE

OFFICE BEARERS FOR 2009-2010

PROGRAMMES
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ICAI-NFCG NATIONAL SEMINAR ON CORPORATE GOVERNANCE

Day & Date : Saturday, the 28th March, 2009
Time : 9.15 a.m. to 5.30 p.m.
Venue : At Hotel Fortune Katriya, Raj Bhavan Road,

Somajiguda, Hyderabad.

Inauguration : 9.15 a.m. to 9.45 a.m.

Session-I : 9.45 a.m. to 11.00 a.m.
Topic : Role of Regulators and harmonizing the regulatory

requirements with that of Companies Act for
effective Corporate Governance

Tea Break : 11.00 a.m. to 11.15 a.m.

Session-II : 11.15 a.m. to 12.30 p.m.
Topic : Role of the Board and Audit Committee

in ensuring best Corporate Governance.

Session-III : 12.30 p.m. to 1.45 p.m.
Topic : Corporate Governance in SME Sector and

family owned enterprises

Lunch Break : 1.45 p.m. to 2.30 p.m.

CPE CREDIT
6 HOURS

Theme: Corporate Governance - The Way Forward
Organized by: Committee on Corporate Governance (CCG), ICAI, New Delhi

Sponsored by: National Foundation of Corporate Governance (NFCG)

Session-IV : 2.30 p.m. to 4.00 p.m.
Topic : Corporate Governance Practices in -

-  Banking Companies;
-  Insurance Companies;
-  Public sector undertakings

Session-V : 4.00 p.m.to  5.30 p.m.
Topic : Role of CAs in ensuring better Corporate Governance

Note : Speakers will address on the above topics

Programme Chairman:
CA. JAIN PANKAJ INDERCHAND

Chairman, CCG of ICAI
Mobile: 09833225025

Programme Director:
CA. J. VENKATESWARLU
Vice- Chairman CCG of  ICAI

Mobile: 09391017738

Programme Co-ordinator :
CA. Desam Swami Reddy

Chairman - Hyderabad Branch of SIRC of ICAI
Mobile: 09440059898

Note : No spot registrartion. Admission is restricted to 400 delegates on first cum first serve basis. Send your Registration by e-mail to: hyderabad@icai.org

IT PAYS TO KNOW

by R G Sarda, B.Com (Hons), FCA, PGDADR, DISA (ICAI)

1. NOTIFICATION U/S 80C(2)(xv)

Investment in National Housing Bank (Tax Saving) Term
Deposit Scheme, 2008 has been made eligible for deduction
u/s 80C.

(Source: Notification No. 3 of 2009 dated 05.01.09)

2. CONDITIONS FOR PREPAID ELECTRONIC MEAL CARDS

Any expenditure on or payment through non-transferable
pre paid electronic meal card by employees is exempt from
Fringe Benefit Tax. CBDT has notified the various conditions to
be fulfilled to claim exemption. The main conditions are:

1. The card shall be issued under a scheme framed by
the employer.

2. The card shall be issued by a bank

3. The card shall be used only for the purchases of ready
to eat food or non alcoholic beverages and that too not
exceeding a sum of Rs 100 per day.

4. The employer shall keep the record of all purchases
on such cards.

(Source: Notification No 1 of 2009 dated 05.01.09)

3. HIGHER DEPRECIATION ON NEW COMMERCIAL
VEHICLES

      New commercial vehicles acquired on or after 01.01.09 but
before 01.04.09 are eligible for higher depreciation at the rate of
50%.

(Source: Notification No 10 of 2009 dated19.01.09)

4. SERVICE TAX REDUCED TO 10%

Service tax has been reduced from 12% to 10% by CBEC
vide notification No 8/2009 dated 24.02.09.

5. EXCISE DUTY REDUCED TO 8%

      General rate of Central Excise Duty has been reduced from
10% to 8% w.e.f from midnight of 24th February 2009.

6. “LET US SHARE” PUBLICATION BY IT DEPT.

A book “Let us Share”, a publication by the Income Tax
department, was released on 4th February 2009. The
readers will find how the department seized huge cash at the
airport from a taxpayer on the basis of his cell phone number
using ITPS, a data-mining tool enabling 360° profiling of the
taxpayer, within an hour’s time. The compilation also unravels
the preparations that go into making representation before
judicial authorities, as in the much talked about Vodafone case.

The book has an interesting collection of tax scrutiny
orders  showcasing investigations conducted by the Tax
department with telling results and appellate orders containing
persuasive and innovative interpretations of law. It includes a
variety of search and seizure cases outlining modus operandi of
tax evasion, revealing how the investigation wing of the ITD across
the country tackled evasion through sustained inquiries and real
time surveillance of tax evaders.

It is an attempt in sharing its experience with the public for
the first time and is in tune with the philosophy underlying the
Right to Information Act, i.e. transparency and openness.

7. ENLARGEMENT OF SCOPE OF TRP SCHEME

      Govt. has decided to enlarge the scope of Tax Return Preparer
(TRP) Scheme to include TDS & Service Tax Returns.

OUR GREATEST GLORY IS NOT IN NEVER FALLING, BUT IN RISING EVERY TIME WE FALL.
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